BLACK SWAN

R""i.“-.' SULTING
“

May 2023



Contents

.
1.
V.
VI.
VII.
VIII.

General information
Starting a business

Tax regimes

Currency regulation

Work permit

Investment law

Free economic zones

IT Park and benefits
Residence permit and IT -visa
Personal data

Intellectual property
Cybersecurity
Cryptocurrencies

Judicial system and ADR
Black Swan Consulting

Black Swan Consulting|] 2



AL R

' ¥4

LI NS v wy
L LH et

]

TSI
. e - ‘h

T

oo :Pb_. 1 \
L TITTL) LT !
» eyt
o B | e,
O T
AT Rt
L i F-
. -..}_ e '| 4
: s Y_ -
- it
o T
LSS

S I e e
S 'pf_“v-'.(‘-)." o
e e AN A TR ¥

-—-\_ 5
St Pt

.



Foreword

We welcome you to our comprehensive Doing Business Guide in Uzbekistan, the
essential resource for foreign investors and businesspeople seeking to exploit the vast
potential of our rapidly developing country .

Strategically located at the heart of Central Asia, Uzbekistan boasts a rich history,
abundant natural resources, and a highly-qualified workforce . Its geographical
advantage enables easy access to major markets of the world, including Europe,
Asia, and the Middle East This prime location makes Uzbekistan an attractive
destination for businesses seeking to expand their reach and explore new
opportunities .

In recent years, Uzbekistan has embarked on a journey of significant economic and
political reforms. The government has introduced numerous initiatives aimed at
fostering a conducive business environment, promoting foreign direct investment,
and stimulating economic growth . Key reforms include the liberalization of the foreign
exchange  market, simplification of business registration processes, and the
establishment of free economic zones with favorable tax and customs incentives . The
country has also made remarkable strides in improving its global ranking in the World
Bank's Ease of Doing BusinessIndex (69th in the world) . Uzbekistan's commitment to
nurturing a thriving business ecosystem is further evidenced by the establishment of
various types of technological parks, which provide a range of benefits and
incentives for IT and tech companies, as well as the ongoing investments in
infrastructure development, renewable energy, and other sectors.

This Doing Business Guide, meticulously prepared by our team of lawyers, aims to
provide foreign investors and businesspeople with a comprehensive overview of the
legal and regulatory framework in Uzbekistan.We have thoroughly compiled essential
information on various topics of business, such as company registration, taxation,
labor regulations, intellectual property, immigration and many more, in other words,
all the questions we are often asked about by the clients.

As a law firm with extensive experience in assisting clients with their business
endeavors in Uzbekistan, our goal isto provide readers with a clear understanding of
the legal challenges they may face when doing business here and provide them with
the information and tools they need to successfully implement their investment and
business strategies .

Thisguide isintended to be both a general reference for those who are just starting to
explore the opportunities offered by Uzbekistan, and a detailed resource for those
who already have business experience in the country and want to deepen their
knowledge of the intricacies of Uzbek legislation and practice .

We hope this Doing BusinessGuide will become your trusted companion on your path
to success and prosperity in Uzbekistan. Black Swan Consulting is ready to provide
you professional support at every stage of your business project in Uzbekistan.

Save our contacts:

@ blackswan.law
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General iInformation

Statistics

GDP (nominal )

Capital Tashkent
Population 36,200,000
Area 448,978 0O
Government type Presidential republic
Currency Sum (UZ3

92 billion USD

% Industry 226,7%
% Construction 26,7%
% Services 241,5%
¥, Agriculture 225,1%

GDP (per capita) 2774 USD
_Real GDP growth (annual change 5.3%

in %)

Unemployment rate 9%
Inflation rate 11,8%
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